THE COMMISSIONERS OF FIRE DISTRICT No. 4
IN THE TOWNSHIP OF OLD BRIDGE, COUNTY OF MIDDLESEX

Resolution # 19-10

April 8, 2019

Approval of Local Finance Board Findings

WHEREAS the Fire District applied to the Local Finance Board for capital project

financing; and,

WHEREAS the Local Finance Board adopted a resolution approving same as

attached; and,

WHEREAS the Commissioners have reviewed the resolution and agree with the

findings of same.

NOW, THEREFORE., be it RESOLVED by the Commissioners of Fire District

No. 4, in the Township of Old Bridge, County of Middlesex as follows:

(1) In accordance with statute the Commissioners hereby acknowledge receipt
of and review of the resolution of the Local Finance Board as attached and
approve of same.

(2) A copy of this resolution upon adoption and the required affidavit shall be

provided to the Local Finance Board.
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LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, a proposed pfojeet financing has been subnﬂ’ttf;d to the Local Finance Board for
review pursuant to N.I.S.A. 40A:5A-6 by the Township of Old Bridge Fire District #4; and

WHEREAS, the Local Finance Board has held a.hearing pursuant to N.J.S.A. 40A:5A-7 on
December 12, 2018, to review a proposed project financing in an amount not to exceed $425,000
to finance the lease/purchase of a new Emergency One (E-One) class A Pumper/50 Boom Rescue
Ladder; and ' .

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided for by Law, and has examined estimates, computations or calculations
made i connection with such submissions and has required the production of such papers,
documents, witnesses or information and taken such action which it has deemed necessary for its
review of such submission;

NOW, THEREFORE, BE IT RESOLVED that the Local Finance Board does hereby make the
following findings:

a) that the project cost has been determined by reasonable and accepted
methods; ' :

b) that the method proposed for the funding of the project cost,
proposed or maximum terms and provision of the financing and of a
proposed service confract are not unreasonable nor impracticable, and
would not impose an undue and unnecessary financial burden on the
local inhabitants within the Authority's jurisdiction or would not
materially impair the ability to pay prompily the principal of and the
interest on the outstanding indebtedness thereof or to provide essential
public services to the inhabitants thereof:

c) that the proposed or maximum terms and conditions of the sale are,
in light of current market conditions for obligations of similar quality,
reasonable; ‘

BE IT FURTHER RESOLVED that the Local Finance Board does not deem it necessary o
make any of the recommendations with regard to this project financing which the Board is
authorized to make pursuant to N.J.S A, 40A:5A-8; and
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‘ Lm‘a} Fmanne ‘Bt:sard piib i A
Township of Old Bridge Fire E&stnct #4 B
-December 12 2018 3

: BE IT FUR'I HER RESOLVED that the Townsmp of ()Ed Bndge Fire Dhmct#di shall within
30 days of the closing date of the financing that is the sub}ect of this resoluuon, file with the ‘
Executive Secretary of the Local Finance Bosrd a statément settmg forth a pomplete accounting
~of ‘the actual issuance costs incurred by the Townshxp of Old Bndgc Firg. District#4 in.
i uudertakmg the financing which staternent shall include the. followmg the name csf the Townsmp
 of Qld Bridge Fire District#4; the closing date of the ﬁnamcmg, the total amount of the financing;
the name of the profebsmnais or others who prowded services to the Townsmp of Old. Bndgc Fire
jDzstnct#ét in undertaking the ﬁxxam,mg, the estimated dollar . amount for each type of issuance
-+ .cost as set forth in the application submitted by t the Township of Old Bndge Firc D;qmct#é to'the
‘ -fj.‘Lcmal Fiuance Board with regard to the ﬁnancmg and the actual dollar amount for eath type of
. ¢ issuancé cost mcurrad by the T ewnship of 01& Bndge Fzre Dlstnct%él m undertakmg the_‘ i
: ,_ﬁnancmg,md L _ , i S XL e

" BE IT FURTHER RESOLVED e !t detaill ‘of the' iskiande of dny permanent el
" associated with this apphcatmn as included in the term, Sheet (clesmg statemx:nt) shall be pmmptly
pmv:tdcd ‘m the Exc:cuﬂve Sccretary by forwardmg a mpy of smd Uerm sheet (ciosmg staz:emnnt),

BE IT FURTHER RESOLVED that the Executive Sacretmy ot the Lol Fmance o ..

. hereby authorized and directed to cemfy or endorse such ‘documents or mstruments as, may he

8 n&cessary, convenient or desuablc in ordcr tc r:arry ou_t thc purpose and prowsxons 0f thc Law a;nd

; thjsﬂcsomnon,and At ,: e AR s, P
. BE IT FURTHER RESOLVED that pursudnt to NIS.A. 40A.5A 7 the & governing body it
Authority shall provide to the Executive Secretary thhm 45 days of recezpt uf thxs reso!utmn, the ’
rcqmrad Authnnty mso}uuon and afﬁdawt, and o _
BE I’I‘ FURITIER RESOLVEI) that thls Resaiuﬁon shall take eff&ct lmmediately

',APPROVED BY : '
' THE LO(”.‘AL FINANCE BOARD

DA’I'E Deccmber 12 2{}18

I A

PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD
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AFFIDAVIT
We the undersigned hereby acknowledge that we have received and reviewed

the Local Finance Board resolution attached and approve of same.




